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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part n—S ec. 3(ii)] 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTfflCATION 

Mumbai, the 15th September, 2005 

Nodficatioj i under the proviso to sub-section (1) of Section 4B of the Securities Contracts (Regulaticm) Act, 1956 

S.O. 1313(E). —Whereas OTC Exchange of India having its Registered Office at 92, Maker Towers, “F’, Cuffe 
Parade, Mumb u-400005, has vide its letter No. 0285/05/MD/76 dated January 31,2005, No. I749/05/MD dated August 11, 
2005 and No. 811/05/MD/125 dated August 23,2005 represented to the Securities and Exchange Board of India that it is 
an ^eatfy cori oratised and demutualised stock exchange and has confirmed that it shall not change its current corporatised 
and demutuali sed structure; 

Now herefore, the Securities and Exchange Board of India her^y specifies, under the proviso to sub-section (I) 
of Section 4B c f the Securities Contracts (Regulation) Act, 1956, that the OTC Exchange of India, which had already been 
corporatised a ad demutualised, shall not be required to submit a scheme for its corporatisation and demutualisation, 
subject to the; bllowing conditions :~ 

(1) The OTC Exchange of India shall not change its current corporatised and demutualised structure, without 
prior approval of the Securities and Exchange Board of India; and 

(2) The OTC Exchange of India shall comply with further conditions as may be imposed by the Securities and 
Exchange Board of India in this regard from time to time. 

[F. No. SEBI/MRD/49395/20()5] 
M. DAMODARAN, Chairman 
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